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IMF forecasts global growth
of 3 percent this year and next
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lobal growth is projected to fall
Gfrom an estimated 3.5 percent last

year to 3.0 percent in 2023 and
2024 and China's growth will stay un-
changed at 5.2 percent for 2023 and 4.5
percent for 2024, said the International
Monetary Fund (IMF) last week.
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Global headline inflation is expect-
ed to fall from 8.7 percent in 2022 to 6.8
percent in 2023 and 5.2 percent in 2024.
Underlying (core) inflation is projected
to decline more gradually. Forecasts for
inflation in 2024 have been revised up-
ward.
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For advanced the
growth slowdown projected for 2023 re-
mains significant, dropping from 2.7 per-
cent in 2022 to 1.5 percent in 2023.
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1. T heard he's got so fat on the riches of
his triumphs he can barely ride his horse.
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2. You were right, Varinia. Vengeance
alone is not enough. To become like
your enemy is to lose to him.
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3. What's important isn't our living or our
dying, it's this new thing we've created,
however briefly: a world without slaves.
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4. And if you die, who will tell that sto-
ry? Live so that I will live. So that we
will live on. So that it won't be wasted
or forgotten.
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About 93 percent of advanced econ-
omies are projected to have lower
growth in 2023. Growth in 2024 among
this group of economies is projected to
remain at 1.4 percent.
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Growth in emerging markets and
developing economies is expected to
pick up, with year-on-year growth accel-
erating from 3.1 percent in 2022 to 4.1
percent this year and next.
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Source: China Daily
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5. The civil wars were over. Men smiled
at one another in public. But the fighting
never stopped.
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6. Pompeii's no great warrior.
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7. The wealth of a man like Crassus
could be seen in gold or silver, but its
true measure was in flesh. Thousands of
slaves.
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8. My path has been chosen not by the
fates, not by the gods themselves. I
choose to walk by your side, in this life
and the one that follows, until we find
ourselves upon its shores.
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@ As soon as emotion appears,
& cognition dies.
> -- Marcel Proust, writer
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Old stone saint

Northern Quanzhou has one of Tao-
ism's most sacred sites: Mount Qingyuan.
From the mid seventh century, Taoist al-
chemists in Ciji hall sought the elixir of
eternal life. In the end, their mortality rate
was the same as ours: one hundred per-
cent.

Tourists visit the mountain today to
enjoy the rocks, forests, springs and the
Song dynasty 5.5-meter statue of Lao Zi,
the founder of Taoism. This is the largest
Taoist sculpture in China. It is said that if
you rub his nose you will live to be 120
years old. However, so many centuries
worth of pilgrims had rubbed him the
wrong way that he was starting to resem-
ble a Pekinese, so they've fenced the old
man off now.
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